
MAITRI ENTERPRISES LIMITED maitri 
(Formerly Keown us PARTH ALLUMINIUIM LIMITED) GaouP 

May 30, 2025 

To, 

BSE LIMITED 

PJ. Towers, 

Dalal Street, 

Mumbai-400001 

Dear Sir/Madam, 

Sub.: Outcome of 2"4 (02/2025-26) Board Meeting held on May 30, 2025 

BSE Scrip Code: 513430 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company at their meeting held today i.e. on Friday, May 30, 2025 at the Registered Office of the Company at 
Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering College, Motera, 
Sabarmati, Anmedabad- 380005, Gujarat, which commenced at 04:30 P.M. and concluded at 06:00 P.M. has, 
inter-alia, decided the following businesses; 

1. To Considered and Approved the Audited Standalone & Consolidated Financia] Results of the Company 
for the Quarter and Year ended on March 31, 2025 alongwith the statement of Assets & Liabilities and 
Cash Flow Statement as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby enclose the following: 

I, Audited Standalone & Consolidated Financial Results along with the statement of Assets & 
Liabilities and Cash Flow Statement for the Quarter and Year ended on March 31, 2025. 

Il. Independent Auditor's Report with unmodified opinion on the aforesaid Audited Standalone & 

Consolidated Financial Results. 
Hl. Statement of Impact Qualification with modified opinion with respect to Audited Financial 

Results (standalone & Consolidated) for the financial year ended March 31, 2025. 

You are requested to take the same on your record. 

Thanking you, 

Yours faithfully, 
For, MAITRI ENTERPRISES LIMITED 

JAIKISHAN AMBWANI 
MANAGING DIRECTOR 
DIN: 03592680 

Regd. Otfies : Gayatri House, Ni Maltr Avene, Ashok Vihar, Sabarmat ~ Gandhinagar Highway, 
iJ i Motera, Ahmedabad-380 005, Phone : 079-27506840 / 079-2757 1340, 
| Email: compilance@maltienterprisas.com, Visit us at: wwwirnaitienterprises.com CIN No. L452086J1991PLC016853



MAITRI ENTERPRISES LIMITED 

CIN:L45208GJ1991PLC016853 

Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Motera, Sabarmati, Ahmedabad-380005, 

Phone:079-27506840/27571340 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31,2025 

E-mail id:compliance@miaitrienterprises.com website: www.maitrienterprises.com 

(Rs. In Lakhs Except EPS and Face Value of Share}} 

Quarter Ended Year Ended 

Particulars March 31,2025 | December 31,2024] March 31, 2024 March 31, 2025 March 31, 2024 

Audited Unaudited Audited Audited Audited 

! Revenue from Operations 588.47 771.09 594.21 2,861.72 1,834.64 

ii) Other Income (6,02) 2.03 7.50 4.46 26.43 

i Total Income (I+!) 582.45 773.12 601,71 2,866.18 1,861.07 

Iv Expenses 

Cost of Materials consumed 375.25 173.55 341.30 1,417.73 651.46 

Purchases of stock-in-trade 96.79 176.79 (5.98) $43.31 804.69 

Changes in inventories of work-in-progress and stock-in-trade (66.44) 7.04 100.51 69.02 56.98 

Employee benefits expense 19.14 14.98 22.46 71.90 93.47 

Finance Casts 11.64 17.43 43,87 72.71 $5.15 

Depreciation and amortization expense 1.59 1.70 1.67 6.54 5.13 

Other expenses 192.11 270.94 134.00 534.39 182.54 

Total Expenses 630.07 662.43 637.83 2,715.60 1,849.43 

V |Profit/(Loss) before exceptional items and tax (III-IV) (47.62) 110,69 (36,13) 150.58 11.64 

] Exceptional items 

a) Written off of Non Current Loans and Advances (0.00) (104.41) (104.41) 

Vit | Profit/(Loss) before tax (V-VI) (47.62) 6.28 (36.13) 46.17 11.64 

Vill | Tax Expenses 48.98 (42.70) 15.05 (16.15) (3.63) 

1) Current tax 58.14 (42.77) 7.01 (7.25) (4,52) 

2) Deferred tax 8.B1 0.07 (0.09) 9.07 0.21 

3) Short / (Excess) Provision of Income Tax of Previous Years (17.97) 8.13 (17.97) 0.68 

Ix Profit/(Loss) for the period/year from continuing operations (VII-VIIl) 1,36 (36.42) (21.08) 30.02 8.01 

x Profit / (Loss) from discontinuing operations : . - 

xl Tax expenses of discontinuing operations 

xll Profit / (Loss) from discontinuing operations (after tax) (VIII-IX) 2 

Xill_ | Net Profit / (Loss) for the period/year (IX+XII) 1.36 (36.42) (21,08) 30.02 8.01 

XIV | Other Comprehensive income 

A) (i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of provision for Employee benefits (0.04) 0.52 1.15 

(ii) Income tax relating to items that will not be reclassified to profit/loss 0.01 (0.13) (0.29) - 

|B) (i) Items that will be reclassified to profit or loss - - - : 

(ii) Income tax relating to items that will be reclassified to profit/loss < = 2 _ 
Total Other Comprehensive Income for the period /year (0.03) 0,40 . 0.86 - 

XV | Total Comprehensive Income for the period/year 1,33 (36.03) (21.08) 30,85 8.01 

XVI | Paid up Equity Share Capital (Face Value Rs.10 each) 440.00 440.00 440.00 440.00 440.00 

XVI | Other Equity (excluding Revaluation Reserve) 128.99 98.11 

XVill | Earning per share (Not annualised) (after exceptional Items) 

1) Basic 0.03 (0.83) (0.48) 0,68 0.18 

2) Diluted 0.03 (0.83) (0.48) 0.68 0.18 

PLACE ; AHMEDABAD 

DATE :30 May, 2025 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PL0016853) 

MR. JAIKIS MBWANI 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 
CIN:L45208G1991PLC016853 

Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering College, Motera, Sabarmati, Anmedabad-380005. 

E-mail id:compliance@maitrienterprises.com Phone:079-27506840/27571340 

STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH,2025 

website: www.maitrienterprises.com 

(Rs. In Lakhs } 

As at As at 

one? 31 March, 2025 31 March, 2024 

|. ASSETS 

1 Non Current Assets 

(a) Property, Plant & Equipment 17.37 15.82 
(6) Other Intangible Assets 0.21 0.35 

(c) Financial assets = = 

(i) Investments 683.24 701.53 

(ii) Loans 137.24 294.76 
(iii) Others - Security Deposit 5.36 11.54 

(d) Deferred tax assets (net) 10.48 1.41 

Total Non-Current Assets 853.91 1,025.41 

2 Current assets 

(a) Inventories 466.56 535.57 

(b) Financial assets : - 

(i) Trade receivables 230.07 525.65 

(ii) Cash and cash equivalents 32.73 34.31 

(c) Other current assets 61.74 44.66 

Total Current Assets 791.10 1,140.20 

Total Assets 1,645.00 2,165.61 

Il. EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 440.00 440.00 

(b) Other Equity 128,99 98.11 

Total Equity 568.99 538.11 
2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 334.88 996.92 

(b) Provisions 2.42 2.69 
Total Non-Current Liabilities 337.30 999.61 

3 Current liabilities 

(a) Financial liabilities 

(i) Borrowings 294.53 2.01 

(ii) Trade payables 

- Total outstanding dues of micro and small enterprises 109.37 291,03 

- Total outstanding dues of creditors other than micro and small enterprises 307.19 223.89 

(b) Other current liabilities 14.83 106.12 

(c) Provisions 5.55 3.53 

(d) Current tax liabilities (net) 7.24 1.31 

Total Current Liabilities 738.71 627.89 

Total Equity and Liabilities 1,645.00 2,165.61 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PLC016853) 

PLACE : AHMEDABAD MR. sanbeh AMBWANI 

DATE : 30 May, 2025 MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 

CIN:L45208GJ1991PLCO16853 
Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering College, Motera, Sabarmati, Anmedabad-380005. 

E-mail id:compliance@maitrienterprises.com Phone:079-27506840/27571340 website: www. maitrienterprises.com 

STANDALONE AUDITED CASHFLOW STATEMENT FOR YEAR ENDED 31st MARCH,2025 

(Rs. In Lakhs ) 

PARTICULARS 
Year ended Year ended 

31 March, 2025 31 March, 2024 

A. FLOW FROM OPERATING ACTIVITIES 

Net profit before tax as per statement of profit and loss 46.17 11.64 

Adjustments for: = 

Depreciation & amortization 6.54 §.13 

Interest Income on loans & advances given (0.22) (23.18) 

Provision for Gratuity 0.77 2.69 

Finance costs 69.93 54.86 

(Gain)/ Loss on sale of Non-current Investment (3.75) - 

Operating profit before working capital changes 119.43 $1.14 

Changes in working capital: 

(Increase)/ decrease in inventories 69.02 56.98 
(Increase)/ decrease in trade receivables 295.59 (339.54) 

(Increase)/ decrease in other current assets (17.08) 15.03 

Increase/ (decrease) in trade payables (98.35) (11.19) 

Increase/ (decrease) in other current liabilities (91.29) 70.11 

Increase/ (decrease) in short term provisions 2.02 3.53 

Cash generated from / (used in) from operations 279.33 (153.93) 

Income taxes pald (net of refunds) (19.47) (16.37) 

NET CASH FLOW FROM OPERATING ACTIVITIES [A] 259.86 (170.30) 

Purchase of Property, Plant and Equipment & Intangible Assets (7.95) (6.37) 

(Purchase) /Sale of Non-current investments (net) 22.04 (364.60) 

Interest Income on loans & advances given 0,22 23,18 

(Increase) / decrease in long term loans and advances 157.52 (199,75) 

(Increase) /Decrease In Other Security Deposits 6.18 23.27 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] 178.01 (524.27) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/ (repayment) from long term borrowing (net) (662.04) 757.93 

Proceeds/ (repayment) from short term borrowing (net) 292.52 0.28 

Interest & finance costs (69.93) (54.86) 

INET CASH FLOW FROM FINANCING ACTIVITIES [C] {439.45} 783.34 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS [A+B+C] (1.58) 8.76 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 34.31 25.55 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 32.73 34.31 

Note: -The above cash flow statement has been prepared under the "indirect Method" as set out in Indian Accounting Standard-7 “Statement of Cash Flows". 

BY ORDER OF THE BOARD OF DIRECTORS, 
FOR, MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PLC016853) 

PLACE : AHMEDABAD 
DATE : 30 May, 2025 

MR. JAIKISHAN AMBWANI 

MANAGING DIRECTOR 

BIN: 03592680 



MAITRI ENTERPRISES LIMITED 

(CIN:L45208G!1991PLC016853) 

Regd. Office:"Gayatri House", Ashok Vihar, Near Maitri Avenue Society,Motera, Sabarmati, Ahmedabad-380005. 

E-mail id:compliance@maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31,2025 

(Rs. In Lakhs Except EPS and Face Value of Share) 

Quarter ended Year ended 

Particulars March 31, 2025 December 31,2024) March 31, 2024 March 31,2025 | March 31, 2024 

Audited Un-Audited Audited Audited Audited 

1|Segment Revenue 

(a) Segment - Sale of Services 458.77 604.29 418.99 2,225.90 827.69 

(b) Segment - pharmaceutical Goods 129.86 166.80 160.34 623.64 927.41 

(c) Unallocated (0.16) - 14.87 12.18 79.53 

Total 588.47 771.09 594.21 2,861.72 1,834.64 

Less: Inter Segment Revenue = = - - = 

Revenue From Operations 588.47 771.09 594.21 2,861.72 1,834.64 

2|Segment Results 

(a) Segment - Sale of Services (43.71) 142.26 40.72 267.03 71.68 

(b) Segment - pharmaceutical Goods 22.34 6.64 (96.20) 13,17 (82.93) 

(c) Unallocated (26.26) (142.62) 63.23 (234.02) 78.04 

Total (47.62) 6.28 775 46.17 66.79 

Less: (i) Interest - - (43.87) - (55.15) 

Net Profit Before Tax (47.62) 6.28 (36.13) 46.17 11.64 

3|Segment assets 

(a) Segment - Sale of Services 162.81 307.60 411.21 162.81 411.21 
(b) Segment - pharmaceutical Goods 563.83 571.14 656.04 563.83 656.04 

(c) Unallocated 918.51 886,78 1,098.35 918.51 1,098.35 

Total 1,645.15 1,765.52 2,165.61 1,645.15 2,165.61 

4|Segment Liabilities 

(a) Segment - Sale of Services 218.71 318.86 256.82 218.71 256.82 

(b) Segment - pharmaceutical Goods 205.33 193.30 337.32 205.33 337.32 

(c) Unallocated 1,221.11 1,253.36 1,571.46 1,221.11 1,571.46 

Total 1,645.15 1,765.52 2,165.61 1,645.15 2,165.61 

PLACE : AHMEDABAD 
DATE : 30 May, 2025 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PLC016853) 

MR. <n 

MANAGING DIRECTOR 

DIN; 03592680 



MAITRI ENTERPRISES LIMITED 

CIN: L45208GJ1991PLC016853 
Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering 

College, Motera, Sabarmati, Anmedabad-380005, Gujarat 

E-mail id: compliance @ maitrienterprises.com 

Phone:079-27506840/27571340 website: www.maitrienterprises.com 

Explanatory notes to the Statement of Audited Standalone Financial Results for the quarter and year 

ended March 31, 2025 

i, 

6. 

Audited Standalone Financial Results for the quarter and year ended March 31, 2025 have 

been prepared in accordance with the Indian Accounting Standard prescribed under Section 

133 of the Companies Act, 2013 read with Companies (Accounting Standards) Rules, as 

amended. 

These results have been reviewed and recommended by the Audit Committee and approved 

by the Board of Directors at its meeting held May 30, 2025. The Statutory Auditors of the 

company have issued audit report with modified opinion on the above results. 

Statement on Impact of Audit Qualifications for Audit Report with modified opinion on 

audited financial results for the quarter and year ended March 31, 2025 is attached herewith. 

The figures for quarter Ended March 31, 2025 are the balancing figures between the audited 

figures in respect of the full financial year ended March 31 2025, and the published unaudited 

year-to-date figures up to the third quarter of the current financial year. Our opinion on the 

Audit of Standalone Financial Results for the year ended 31*t March 2025 is not modified in 

respect of this matter. 

Standalone Cash flow statement for the Year ended March 31, 2025 is attached herewith. 

There are 10 investor complaints received and 7 remain unresolved during the period 1* 

January 2025 to 31" March 2025. 

As per resolution dated December 31 ,2024 by the board of directors of the company, it has 

been decided to written off outstanding balance receivable (Advance in nature of foan) 

amounting Rs.104.40 Lakhs which includes Rs. 93.49 lakhs due from struck off company under 

section 248 of the companies Act, 2013. 

In accordance with Ind AS 108 - Operating Segments, the Company has disclosed the 

standalone segment information. 

Earnings per share is calculated on weighted average number of the shares issued by the 

Company. 

10. The figures for the corresponding Previous year/period figure have been 

regrouped/rearranged wherever necessary, to make them comparable. 

Page lof 2



MAITRI ENTERPRISES LIMITED | 

CIN: L45208GJ1991PLCO16853 
Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering 

College, Motera, Sabarmati, Anmedabad-380005, Gujarat 

E-mail id: compliance @maitrienterprises.com 

Phone:079-27506840/27571340 website: www.maitrienterprises.com 

11. The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated Nov 

30, 2015 has been modified to comply with the requirements of SEBI's circular dated July 5, 

2016,Ind AS and Schedule III (Division Il) to the Companies Act, 2013 applicable to companies 

that are required to comply with Ind AS. 

12. The results for the quarter and year ended March 31, 2025, are available on the BSE Limited 

website (URL: www.bseindia.ccom) and on the Company's website (URL: 

www.maitrienterprises.com) 

For and on behalf of board of, 

MAITRI ENTEPRISES LIMITED 

JAIKISHAN R) BWANI 

(MANAGING DIRECTOR) 

DIN : 03592680 

DATE : 30 MAY,2025 

PLACE: AHMEDABAD 

Page 2 of 2



lndependent Auditorrs Report on Audited standalone Financial Results of Maitri
Enterprises timited ("The Company") for the Quarter and year ended 3lst March 2025
pursuant to the Regulation 33 0f the SEBI (Listing obligation and Disclosure Requirement)
Regulations, 2015, as amended

To,

Board of Directors of
MAITRI ENTERPRISES TIMITED

Qualified Opinion
We have audited the accompanying statement of standalone financial results of MAITRI ENTERPRTSES LtMtTED
(ClN: 145208cJ 1991P 1C016853 ) for the quarter ended and year ended 3j.'t March, 2025 (,,The Financial
Statement"), beinB submitted by the Company pursuant to Regulation 33 of the Securities and Exchange Board
of lndia (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (the ,,Listing

Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the standalone
financial results for the quarter and year ended 31st March 2025:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and
b) Except for the possible effects of the matters described in the Bosis for euotified Opinion section of

our report, gives a true and fair view in conformity with the recognition and measurement principles
laid down in the lndian Accountlng Standards prescribed under section 133 of the Companies
Act,2013 ("the Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia, of the net profit and total comprehensive lncome and other financial
information for the quarter and year ended 31st March 2025.

Basis for Qualified Opinion
a) We observed that out of total trade payables amounting Rs.41"6.56 lakhs as at March 31, 2025, there

have been outstanding for more than three years amounting Rs. 81.57 lakhs. However, in the absence
of direct confirmations or other sufficient appropriate audit evidence as required under 5A 5OO -
Audit Evidence and SA 505 - External Confirmations, to support the validity and existence of these
balances, we are unable to determine whether any adjustment is necessary.

b) We observed that out of total trade receivables amounting RS.23O.O6 lakhs as at March 31, 2025, We
were unable to obtain sufficient and appropriate audit evidence regarding trade receivables
amounting to Rs.52.33 lakhs which have been outstanding for a period exceeding three years.
However, the company did not provide such confirmations nor any alternative audit evidence to
substantiate the balance as required under SA 500 - Audit Evidence and SA 505 - External
Confirmations. The absence of such confirmations, particularly for receivables outstanding for such
an extended period, raises concerns regarding the accuracy, existence, and recoverability of the
stated balances. Consequently, we were unable to determine whether any adjustments might be
necessary in respect of these trade receivables and their corresponding lmpact on the financial
statements.

Pase 1of4
A403, Shapath lV Opp. Kamavati Club, Near Chimanbhai Patel lnstitute, S.G. Hlghway, Prahladnagar, Ahemedabad .380015.

Phono: 07946016546. E-mall : cadrtl8(Domall.com, Webslte : www.dlneshrthakkar.com

CHARTERED ACCOUNTANTS

Dinesh R.

Thokkor & Co.
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c) The company's inventory includes items amounting to Rs. 73.96 lakhs which is non-moving stock
items for a period exceeding one year. As per the principles of inventory valuation under lnd AS 2-
"lnventories" and in accordance with SA 501 - Audit Evidence - Specific Considerations for Selected
Items, such non-moving items require assessment for impairment or obsolescence. However, the
management has not provided us with adequate audit evidence such as ageing analysis, technical
evaluation, future usability assessment, or specific plans for disposal/use of such inventory to support
the carrying value of these items as at the balance sheet date. Accordingly, we were unable to
determine whether any adjustment is required to the carrying value of such inventories.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143 (10)
of the Companies Act,2013 (the "Act"). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Stondolone Finonciol Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia (the "lCAl") together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained by us is sufficient and appropriate to provide a
basis for our qualified opinion on the standalone financial results.

Management's Responsibility for the Standalone Financial Statements

This accompanying statement which includes the Standalone Financial Results for the quarter and year ended
31-'t March 2025 is the responsibility of the Company's Board of Directors and has been approved by them for
the issuance. The standalone financial results for the quarter and year ended 31't March 2025 have been
compiled from related audited standalone flnancial statements.

The company's Board of Directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these Standalone Financial Results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial informatlon of the Company in accordance
with the recognition and measurement principles laid down in the lndian Accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
geneially accepted in lndia and in compliance with regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of the company.

PapeZ ot 4
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Auditor's responsibilltles for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial results for the
quarter and year ended 31't March 2025 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a Suarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are considered material
il individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management & Board of Directors.

Evaluate the appropriateness and reasonableness of disclosure made by the Management & Board of
Directors in terms of the requirements specified under Regulations 33 of the Listing Regulations.

Conclude on the appropriateness of Management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the relaled disclosures ih the Annual Standalone Financial Results or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to
the date of our auditot's report. However, future events or conditions may cause the company to
cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

A-403, Shapath lV Opp. Karnavati Club, Near Chimanbhai Patel lnstitute, S.G. Highway, Prahladnagar, Ahemedabad - 3800'15.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The accompanying Statement includes the results for the quarter ended March 31 2025, being the balancing
figure between the audited figures in respect of the full financial year ended on March 31 2025, and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us, as required under the Listing Regulations.

PTACE: AHMEDABAD
DATE: MAY 30, 2025

FOR, DINESH R THAKKAR & CO.

CHARTERED ACCOUNTANTS
FRN : 102612W

KEYUR M. THAKKAR
(PARTNER)

M.NO.190243
UDIN: 251902438NGC109567
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Statement on lmpact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Standalone Financial Results

Rs. In Lakhs

Qualification (each audit qualification separately)!

Details of Audit Qualification:

1. We observed that out of total trade payables amounting Rs.416.56 lakhs as at March
31, 2025, tt.ere have been outstanding for more than three years amounting Rs.

81.57 lakhs. However, in the absence of direct confirmations or other sufficlent
appropriate audit evidence as required under SA 500 - Audit Evidence and SA 505 -
External Confirmations, to support the validity and existence of these balances, we
are unable tJ determine whether any adli.:strnent is necessary.

2. We observe'i that out of total trade receivables amounting Rs.230.06 lakhs as at
March 31,2025, We were unable to obtain sufficient ilnd appropriate audit evidence
regarding trade receivables amounting to Rs. 52.33 lakhs which have been
outstanding for a period exceeding three years. llowever, the company did not
provide suci] confirmations nor any alternative auclit evidence to substantiate the
balance as required under SA 500 - Audit Evidence and SA 5OS - External
Confirmations. The absence of such confirmations, particularly for receivables
outstanding for such :n extended period, raises concerns regarding the accuracy,
exiitence, and recoverability of the stated balances. Consequently, we were unable
to determine whether any adjustments might be necessary in respect of these trade
receivables irnd their corresponding impact on the finaincialstatements.

a.

2715.6C

rninqs Per Share

Worth 568.99
y other fir ancial item(s) (as

ppropriate by the management) I

Since qualification pertains to a matter where the auditors have been
ble to quantify the impact, if any, no adjustment has been made in the
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Statement on ImFact of Asdit Qualitications for the
Financial Year ended March 31, 2025

adjusting for



The Company's inventory includei items amounting to Rs. 73.96 lakhs which is non-
moving stock items for a period exceeding one year. As per the principles of
inventory valuation under lnd AS 2- "lnventories" and in accordance with SA 501 -
Audit Evidence - Specific Considerations for Selected ltems, such non-moving
items require assessment for impairment or obsolescence. However, the
management has not provided us with adequate audit evidence such as ageing

analysis, technical evaluation, future usability assessment, or specific plans for
disposal/use of such inventory to support the carrying value of these items as at the
balance sheet date. Accordingly, we were unable to determine whether any

adjustment is required to the carrying value of such inventories.

b. Type of Audit Qualification: Qualified Opinion

c, Freouency of qualification: First time
d. For Audit Qualification(s) where the impact is quantified by the auditor,

Manaqement's Views:- Not ADDlicable

e. For Audit Qualification(s) where the impact is not quantified by the
auditor:

(i)Management's estimation on the impact of audit qualification:-

Not ascertainable at this point of time

(ii)If management is unable to estimate the imPact, reasons for the above
1 to 3 audit qualifications mentioned in u (a) :-:-

1, Within a period of 6 months, the company will obtain confirmation from
trade payable and on the basis of the same necessary adjustments will be
made.

3.

Within a period of 6 months, the company will recover the long term due
amount and also obtain confirmation from trade receivable and on the
basis of the same necessary adjustment as well as legal action, if any,
required will be taken.

The company will ascertain Net realizable value of such non-moving stock
items within a due course and necessary adjustment will be made in
valuation of inventories,
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(iii) Auditors' comments on (i) and (ii) above:

We do not have any additional comments on the above mentioned points aparl
From those already covered in our report.

TII,

. Jaikishan Ambwani
rnag ing Director
N: O3592680 T

qlpeshkumar Mohanbhai Patel

Chief Financial Officer 3S.5'.^'"\

Harishku ma r Motwani

Audit Committee Chairman B-"+e
INESH R. THAK|'AR & CO.
(N 102612W
:yur M Thakkar
,artner)

.No. 190243
latutory Auditor

6*q
&*

Place: Ahmedabad
Date: f4ay 30,2025
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MAITRI ENTERPRISES LIMITED 

(CIN: L45208G)1991PLCO16853) 

Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Matera, Sabarmati, Anmedabad-380005. 

E-mailid: compliance@maitrienterprises.com __ Phone:079-27506840/27571340 website: www.maitrienterprises.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2025 

(Rs. In Lakhs Except EPS and Face Value of Share) 
Quarter Ended Year Ended 

baiteiiave March 34,2025 _| December 31, 2024 | March 31, 2024 | March 31, 2025 | March 34, 2024 
Audited Unaudited Audited Audited Audited 

! Revenue From Operations 588.47 771.20 631.16 2,865.99 1,901.22 

il Other Income (6.02) 2.03 1,95 4.46 12.93 

it | Total Income(i+tl) 582.45 773.22 633,11 2,870.45 1,914.15 

IV | Expenses 

Cost Of Materials Consumed 375.25 173.55 341.30 1,417.73 651.46 

Purchases Of Stock-In-Trade 96.79 176.79 (19.16) 538.75 790.62 

Changes In Inventories Of Work-in-Progress And Stock-In-Trade (66.44) 7.13 165.48 76.87 141.58 

Employee Benefits Experise 19.54 14,98 22.46 72.30 94.95 

Finance Costs 12.73 18.53 44.23 76.96 73.23 
Depreciation And Amortization Expense 1.81 1.91 2.11 7.39 6.21 

Other Expenses 193.57 272.57 138.48 543.07 197,79 

Total Expenses 633.24 665.46 694.90 2,733.07 1,955.84 

V |Profit/(loss) before exceptional items and tax (IIl-fV) (50.78) 107.76 (61,79) 137.38 (41.69) 

Vi Exceptional Items = - - 

a) Written off of Non Current Loans and Advances {104.44) (104,41) 
Vil | Profit/(loss)before tax (V-VI) (50.79) 3.35 (61.79) 32.97 (41.69) 
Vill | Tax Expenses 49,04 (42.70) 15.41 (16.09) (3.27) 

1) Current tax 58.14 (42.77) 7.01 (7.25) (4.52) 

2) Deferred tax 8.87 0.07 0.00 9.13 0.30 

3) Short / (Excess) Provision of Income Tax of Previous Years (17,97) 8.40 (17,97) 0.95 

im Profit/(Loss) for the period /year from continuing operations{VII-Vill) (1.75) (39.35) (46.38) 16.88 (44,95) 

X | Profit / (Loss) from discontinuing operations - A 
Xl | Tax expenses of discontinuing operations = € * 

Xll_ | Profit / (Loss) from discontinuing operations (after tax) (VIII-IX) - - - 

Xi | Net Profit / (Loss) for the period/year (IX+XIl) (1.75) (39.35) (46.38) 16.88 (44.95) 
XIV | Profit/ (Loss) for the period/year attributable to 

Owners of the Company (1.75) (39.35) (46.38) 16.88 (44.95) 

Non controlling interests - - * = ? 

XV | Other Comprehensive income - = 

A) (i) Items that will not be reclassified to profit or loss 

(a) Remeasurement of provision for Employee benefits (0.04) 0.52 1.15 

(il) Income tax relating to items that will not be reclassified to profit/loss 0.01 (0.13) (0.29) 

B) (i) Items that will be reclassified to profit or loss . - - 

(il) Income tax relating to items that will be reclassified to profit/lass - 7 A = 
Total Other Comprehensive Income for the period /year (0.03) 0.40 * 0.86 - 

xVi_ | Total Comprehensive Income for the period /year (1.78) (38.95) (46.38) 17.74 (44.95) 

Xvil_| Paid up Equity Share Capital (Face Value Rs. 10/- each) 440.00 440,00 440.00 440.00 440.00 
XVill | Other Equity (excluding Revaluation Reserve) - - 29.63 11.89 

xix | Earning per share (Not annualised) (after exceptional Items) 

1) Basic (0.04) (0.89) (1.05) 0.38 (1.02) 

2) Diluted (0.04) (0.89) (1.05) 0.38 (1.02) 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

(CIN; L45208GJ1991PLC016853) 

MR. A, AMBWANI 

PLACE : AHMEDABAD 

DATE : 30 May, 2025 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 
CIN:L45208GJ1991PLC016853 

Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering College, Motera, Sabarmati, Anmedabad- 
E-mail id:compliance@maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2025 

(Rs. In Lakhs } 

As at As at 

pivhsiel 31 March, 2025 31 March, 2024 
|, ASSETS 

1 Non Current Assets 

(a) Property, Plant & Equipment 20.94 20.24 

(b) Goodwill 3.09 3.09 

(c) Other Intangible Assets 0.21 0.35 

(d) Financial assets 

(i) Investments 373.76 392.04 

(ii) Loans 1.87 104.41 

(iii) Others - Security Deposit §.61 12.24 

(e) Deferred tax assets (net) 11,73 2.60 

Total Non-Current Assets 417.21 534.98 

2 Current assets 

(a) Inventories 573.18 650.05 

(b) Financial assets 

(i) Trade receivables 541.33 875.02 

(ii) Cash and cash equivalents 42.51 54.72 

(c) Other current assets 61.74 52.55 

Total Current Assets 1,218.76 1,632.34 

Total Assets 1,635.97 2,167.32 

Il. EQUITY AND LIABILITIES 

1 EQUITY 

(a) Equity share capital 440.00 440.00 

(b) Other Equity 29.63 11.89 

Total Equity 469.63 451,89 

2 Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 394.14 1,052.56 

(b) Provisions 2.42 2.69 

Total Non-Current Liabilities 396.56 1,055.25 

3 Current liabilities 

(a) Financial liabilities 

(i) Borrowings 294.53 2.01 

(ii) Trade payables 

- Total outstanding dues of micro and small enterprises 109.37 355.10 

- Total outstanding dues of creditors other than micro and small enterprises 325,65 177.17 

(b) Other current liabilities 27.44 120.40 

(c} Provisions 5.55 4.19 

(d) Current tax liabilities (net) 7.24 1.31 

Total Current Liabilities 769.78 660.18 

Total Equity and Liabilities 1,635.97 2,167.32 

PLACE : AHMEDABAD 

DATE ; 30 May, 2025 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 
(CIN: L45208GJ1991PLC016853) 

MR. JAIKISHAN AMBWANI 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 
(CIN: L45208GJ1991PLC016853) 

(Regd. Office: "Gayatri House", Ashok Vihar, Near Maitri Avenue Society, Opp. Govt. College, Motera, Sabarmati, Ahmedabad 380005) 

E-mail id: compliance @maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

CONSOLIDATED AUDITED CASHFLOW STATEMENT FOR THR YEAR ENDED 31st MARCH, 2025 

(Rs. In Lakhs )} 

Year ended Year ended 

Panes 31 March, 2025 31 March, 2024 

HF FROM OPERATING ACTIVITIES 

Net profit before tax as per statement of profit and loss 32.97 (41.69) 

Adjustments for: - - 

Depreciation & amortization 7.39 6.21 

Interest Income on loans & advances given (0.22) (9.68) 

Provision for Gratuity 0.77 2.69 

Finance costs 73.91 71.87 

(Gain)/ Loss on sale of Non-current Investment (3.75) * 

Operating profit before working capital changes 111.06 29.40 

Changes in working capital: 

(Increase)/ decrease in inventories 76.87 141.58 

(Increase)/ decrease in trade receivables 333.69 (128.32) 

(Increase)/ decrease in other current assets (9.19) 17.64 

Increase/ (decrease) in trade payables (97.25) (93.68) 

increase/ (decrease) in other current liabilities (92.96) 52.43 

Increase/ (decrease) in short term provisions 1.36 4.19 

Cash generated from / (used in) from operations 323.58 23.24 

Income taxes paid (net of refunds) (19.47) (16.84) 

sNET CASH FLOW FROM OPERATING ACTIVITIES [A] 304.11 6.40 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment & Intangible Assets (7.95) (6.37)) 

(Purchase) /Sale of Non-current investments (net) 22.04 (364.60) 

Interest Income on loans & advances given 0.22 9.68 

(Increase) / decrease in short term loans and advances . 2.07 

(Increase) / decrease in long term loans and advances 102.54 (9.40) 

(Increase) /Decrease In Other Security Deposits 6.63 23.53 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] 123.48 (345.10)] 

€. H FLOW FROM FINANCING ACTIVITIES 

Proceeds / (repayment) of long term borrowing (net) (658.42) 420.50 

Proceeds / (repayment) of short term borrowing (net) 292.52 0.28 

Finance costs (73.91) (71.87) 

NET CASH FLOW FROM FINANCING ACTIVITIES [C] (439.80)} 348.91 

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS [A+B+C] (12.21) 10,21 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 54.72 44.51 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 42.51 §4.72 

Note: -The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7 "Statement of Cash 

Flows”. 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PLC016853) 

MR. ne 

PLACE: AHMEDABAD MANAGING DIRECTOR 

DATE ; 30 May, 2025 DIN: 03592680 



MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PLC016853) 

Regd. Office:"Gayatri House", Ashok Vihar, Near Maitri Avenue Society,Motera, Sabarmati, Anmedabad-380005. 

E-mailid: compliance@maitrienterprises.com Phone:079-27506840/27571340 website: www.maitrienterprises.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

(Rs. In Lakhs Except EPS and Face Value of Share) 

Quarter ended Year ended 

Particulars 
March 31, 2025 December 31 ,2024| March 31, 2024 March 31, 2025 March 31, 2024 

Audited Un-Audited Audited Audited Audited 

1|Segment Revenue 

(a) Segment - Sale of Services 458.77 604.29 459.29 2,225.90 827.69 

(b) Segment - pharmaceutical Goods 129.86 166.91 157.00 627.92 994.00 

(c) Unallocated (0.16) - 14.87 12.18 79.53 

Total 588.47 771.20 631.16 2,865.99 1,901.22 

Less: Inter Segment Revenue - - - - . 

Revenue From Operations 588.47 771.20 631.16 2,865.99 1,901.22 

2|Segment Results 

(a) Segment - Sale of Services (43.71) 142.26 40.72 267.03 71.68 

(b) Segment - pharmaceutical Goods 21.84 6.90 (96.80) 6.24 (97.72) 

(c) Unallocated (28.92) (145.81) 38.53 (240.29) 57.59 

Total (50.79) 3.35 (17.55) 32.97 31.55 
Less: (i) Interest - - (44,23) - (73.23) 

Net Profit Before Tax (50.79) 3.35 (61.78) 32.97 (41.69) 

3|Segment assets 

(a) Segment - Sale of Services 162.81 307.60 411.21 162.81 411.21 

(b) Segment - pharmaceutical Goods 1,029.11 1,011.07 1,119.89 1,029.11 1,119.89 

(c) Unallocated 444.20 412.80 636.13 444.20 636.13 

Total 1,636.12 1,731.46 2,167.23 1,636.12 2,167.23 

2|Segment Liabilities 

(a) Segment - Sale of Services 218.71 318.86 256.82 218.71 256.82 

(b) Segment - pharmaceutical Goods 223.26 229.84 366.82 223.26 366.82 

(c) Unallocated 1,194.15 1,182.76 1,543.59 1,194.15 1,543.59 

Total 1,636.12 1,731.46 2,167.23 1,636.12 2,167.23 

PLACE : AHMEDABAD 

DATE : 30 May, 2025 

BY ORDER OF THE BOARD OF 

FOR, MAITRI ENTERPRISES LIMITED 

(CIN: L45208GJ1991PLC016853) 

MR. JAIKISHAN AMBWANI 

MANAGING DIRECTOR 

DIN: 03592680 



MAITRI ENTERPRISES LIMITED 

CIN: L45208GJ1991PLC016853 
Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering 

College, Motera, Sabarmati, Anmedabad-380005, Gujarat 

E-mail id: compliance@ maitrienterprises.com 

Phone:079-27506840/27571340 website: www.maitrienterprises.com 

Explanatory notes to the Statement of Audited Consolidated Financial Results for the quarter and 

year ended March 31, 2025 

1, 

10. 

Consolidated Financial Results for the quarter and year ended March 31, 2025 have been 

prepared in accordance with the Indian Accounting Standard prescribed under Section 133 of 

the Companies Act, 2013 read with Companies (Accounting Standards) Rules, as amended. 

These results have been reviewed and recommended by the Audit Committee and approved 

by the Board of Directors at its meeting held May 30, 2025. The Statutory Auditors of the 

company have issued audit report with modified opinion on the above results. 

Statement on Impact of Audit Qualifications for Audit Report with modified opinion on 

audited financial results for the quarter and year ended March 31, 2025 is attached herewith. 

The figures for quarter ended March 31, 2025 are the balancing figures between the audited 

figures in respect of the full financial year ended March 31 2025, and the published unaudited 

year-to-date figures up to the third quarter of the current financial year. Our opinion on the 

Audit of Consolidated Financial Results for the year ended 31° March 2025 is not modified in 

respect of this matter. 

Consolidated Cash flow statement for the Year ended March 31, 2025 is attached herewith. 

As per resolution dated December 31 ,2024 by the board of directors of the parent company, 

it has been decided to written off outstanding balance receivable (Advance in nature of loan) 

amounting Rs.104.40 Lakhs which includes Rs. 93.49 lakhs due from struck off company under 

section 248 of the companies Act, 2013. 

In accordance with Ind AS 108 - Operating Segments, the Company has disclosed the 

consolidated segment information. 

Earnings per share is calculated on weighted average number of the shares issued by the 

Company. 

The figures for the corresponding Previous year/period figure have been 

regrouped/rearranged wherever necessary, to make them comparable. 

The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated Nov 

30, 2015 has been modified to comply with the requirements of SEBI's circular dated July 5, 

2016,Ind AS and Schedule III (Division II) to the Companies Act, 2013 applicable to companies 

that are required to comply with Ind AS. 
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MAITRI ENTERPRISES LIMITED 

CIN: L45208GJ1991PLC016853 
Registered Office: Gayatri House, Ashok Vihar, Near Maitri Avenue Society, Opposite Government Engineering 

College, Motera, Sabarrnati, Anmedabad-380005, Gujarat 

E-mail id: compliance@maitrienterprises.com 

Phone:079-27506840/27571340 website; www.maitrienterprises.com 

11. The results for the quarter and year ended March 31, 2025, are available on the BSE Limited 

website (URL: www.bseindia.com) and on the Company's website (URL: 

www.maitrienterprises.com) 

For and on behalf of board of, 

MAITRI ENTEPRISES LIMITED 

JAIKISHAN haa 

(MANAGING DIRECTOR) 

DIN : 03592680 

DATE : 30 MAY,2025 

PLACE: AHMEDABAD 
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lndependent Auditor's Report on Audit of Consolidated Financial Results of MAITRI
ENTERPRISES LIMITED ("the Parent Company") for the Quarter and year ended 31't March
2025 Pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
MAITRI ENTERPRISES TIMITED

qualified Opinion
We have audited the accompanying statement of consolidated financial results of MAITRI ENTERPRISES

LIMITED (the "Parent Company'') (ClN: 145 208GJ 1991P1C016853 ), and its subsidiary (the Parent and its
subsidiary together referred to as "the Group" ), for the quarter ended and year ended 31't March, 2025 ("The

Financial Statement"), being submitted by the Parent company pursuant to Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (the

"Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of audit report of the other auditor on separate financial statement of subsidiary, the
consolidated financial results for the quarter and year ended 31't March 2025:

a)

b)

c)

The statement includes the results of following entities:

Parent Company: Maitri Enterprises Limited
Subsidary Company: BSA Marketing Private Limited

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

Except for the possible effects of the matters described in lhe Basis for Quolified Opinion section of
our report, gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standards prescribed under section L33 of the Companies

Act,2013 ("the Act") read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, of the consolidated net profit and total comprehensive lncome and other
financial information of the Group for the year ended 31"t March 2025.

Basis for Qualified Opinion

1. We observed that out of total trade payables amountin8 Rs.416.56 lakhs as at March 31, 2025, there
have been outstanding for more than three years amounting Rs. 81.57 lakhs. However, in the absence

of direct confirmations or other sufficient appropriate audit evidence as required under SA 500 -
Audit Evidence and SA 505 - External Confirmations, to support the validity and existence of these

balances, we are unable to determine whether any adjustment is necessary.

Pape 1 nf q
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3.

We observed that out of total trade receivables amounting RS.23O.O6 lakhs as at March 31, 2025, We
were unable to obtain sufficient and appropriate audit evidence regarding trade receivables
amounting to Rs.52.33 lakhs which have been outstanding for a period exceeding three years.
However, the Parent company did not provide such confirmations nor any alternative audit evidence
to substantiate the balance as required under SA 500 - Audit Evidence and SA 505 - External
Confirmations. The absence of such confirmations, particularly for receivables outstanding for such
an extended period, raises concerns regarding the accuracy, existence, and recoverability of the
stated balances. Consequently, we were unable to determine whether any adjustments might be
necessary in respect of these trade receivables and their corresponding impact on the financial
statements.

The Parent Company's inventory includes items amounting to Rs. 73.96 lakhs which is non-moving
stock items for a period exceeding one year. As per the principles of inventory valuation under the
applicable financial reporting framework and in accordance with SA SO1 - Audit Evidence - Specific
Considerations for Selected ltems, such non-moving items require assessment for impairment or
obsolescence. However, the management has not provided us with adequate audit evidence such as
ageing analysis, technical evaluation, future usability assessment, or specific plans for disposal,/use of
such inventory to support the carrying value of these items as at the balance sheet date. Accordingly,
we were unable to determine whether any adjustment is required to the carrying value of such
inventories.

The auditor of subsidiary company has given qualified opinion in absence of sufficient appropriate
audit evidence in respect of the matter mentioned below:

4.

ln respect of subsidiary company, out of total trade payables amounting Rs.17.74 lakhs as at
March 31, 2025, there have been outstanding for more than three years amounting Rs. 12.95
lakhs.

Out of total trade receivables amounting Rs.313.10 lakhs as at March 31, 2025, trade receivables
amounting to Rs. 207.56 lakhs which have been outstanding for a perlod exceeding three years.

c) The Company's inventory includes items amounting to Rs. 106.62 lakhs which is non-moving
stock items for a period exceeding one year.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143 (LO)

of the Companies Act,2013 (the "Act"). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidoted Finonciol Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia (the "lCAl") together with the ethical requirements that are relevant to our audit of the
Consolidated financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained by us is sufficient and appropriate to provide a

basis for our qualified opinion on the Consolidated financial results.

a)

b)

CHARTERED ACCOUNTANTS
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Management's Responsibility for the Consolidated Financial Statements

This accompanying statement which includes the consolidated Financial Results for the quarter and year
ended 31st March 2025 is the responsibility of the Parents's Board of Directors and has been approved by them
for the issuance. The consolidated financial results for the quarter and year ended 313t March 2025 have been
compiled from related audited consolidated financial statements.

The respective Management and Board of Directors of the companies included in the Group are responsible
for the matters stated in section 134 (5) of the Act with respect to the preparation of these Consolidated
Financial Results that give a true and fair view of the net profit/loss and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principles laid
down in the applicable lndian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

ln preparing the financial statements, the respective Board of Directors of the companies included in the
Group are responsible for assessing the respective entities ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor's responsibilities for the audit of the consolidated financial results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results for the
quarter and year ended 31't March 2025 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
il individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.
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As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. under section 143(3Xi) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Management & Board of Dlrectors.

Evaluate the appropriateness and reasonableness of disclosure made by the Management & Board of
Directors in terms ofthe requirements specified under Regulations 33 ofthe Listing Regulations.

conclude on the appropriateness of Management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our auditor,s report
to the related disclosures in the Annual Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

' Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Consolidated Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

The accompanying Statement includes the results for the quarter ended March 31 2025, being the balancing
figure between the audited figures in respect of the full financial year ended on March 31 2025, and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us, as required under the Listing Regulations.

The statement includes the results for the quarter and year ended March 31,2025 of one subsidiary. The
reports on the audited financial results of subsidiary have been furnished to us by the Management and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of subsidiary is based solely on the reports of other auditor.

PLACE: AHMEDABAD
DATE: MAY 30, 2025

FOR, DINESH R THAKKAR & CO.
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KEYUR M. THAKKAR

(PARTNER)

M.NO.190243
UDIN: 251902438NGC1P5s82

Paee 5 of 5

A403, Shapath lV Opp. Karnavati Club, Near Chimanbhai Patcl lnetitute, S.G. Highway, Prahladnagar, Ahemedabad - 380015.
Phons: 0794601696. E-mail : cadrtlSclgmail.com. Website : wwwdineshrthakkar.com

CHARTERED ACCOUNTANTS

Dinesh R.

Thokkor & Co.



Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Annual Audited Consolidated Financial Results

I. sl.
No.

Particulars
Audited Figures
(as reported before
adjusting
for qualifications)

Adiusted Figures
(audited figures
after adiusting
for
oualifications)t

1. fotal income 287 0.45 2470.45

2. fotal Expend itu re 2733.O7 2733.O7

Net Profit/(Loss) 16.88 16.88

4. Earninqs Per Share 0.38 0.38

5. fotal Assets 163 5.97 163 5.97

5. rotal Liabilities 163 5.97 L635.97

Net Worth 469.63 469.63

8.

Any other financial item(s) (as
Felt appropriate by the
manaoement)

tsince qualification pertains to a matter where the auditors have been
unable to quantify the impact, if any, no adiustment has been made in
the table above for such qualification.

II. Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:-

1. ln respect of Parent Company, We observed that out of total trade payables

amounting Rs.416.56 lakhs as at March 31, 2025, there have been outstanding for
more than three years amounting Rs. 81.57 lakhs.

ln respect of subsidiary company, it is observed that out of total trade payables

amounting Rs.17.74 lakhs as at March 31, 2025, there have been outstanding for
more than three years amounting Rs. 12.95 lakhs.

However, in the absence of direct confirmations or other sufficient appropriate

audit evidence as required under SA 500 - Audit Evidence and sA 505 - External

Conflrmations, to support the validity and existence of these balances, we are

unable to de.ermine whether any adjustment is necessary.

2. ln respect of Parent Company, We observed that out of total trade receivables

amounting Rs.23o.o6 lakhs as at March 31, 2025, We were unable to obtain

sumcient and appropriate audit evidence regarding trade receivables amounting

to Rs. 52.33 lakhs which have been outstanding for a period exceeding three
years.

ln respect of Subsidiary Company, it is observed that out of total trade receivables

amourrting Fs.313.10 lakhs as at March 31, 2025, trade receivables amounting to
Rs. 207.56 lakhs which have been outstanding for a period exceeding three years.
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However, the company did not provide such confirryrations nor any alternative
audit evidelce to substantiate the balance as required under SA 500 - Audit
Evidence and SA 505 - External Confirmations. The absence of such
confirmations, particularly for receivables outstanding for such an extended
period, raises concerns regarding the accuraay, existence, and recoverability of
the stated balances. Consequently, we were unable to determine whether any
adjustments might be necessary in respect of these trade receivables and their
corresponding impact on the financial statements.

ln respect

a mo u nting
of Parent Company, The Company's inventory includes items

Rs. 73.96 lakhs which is non-moving stock items for a period

exceeding one year.

ln respect of Subsidiary Company, inrentories includes items amounting to Rs.

106.62 lakhs which is non-moving stock items for a period exceeding one year.

As per the principles of inventory valuation under lnd AS 2- "lnventories" and in
accordance with sA 501 - Audit Evidence - Specific Considerations for selected
Items, such non-moving items require assessment for impairment or
obsolescence. However, the management has not provided us with adequate
audit evidence such as ageing analysis, technical evaluation, future usability
assessment, or specific plans for disposal/use of such inventory to support the
carrying value of these items as at the balance sheet date. Accordingly, we were
unable to determine whether any adjustment is required to the carrying value of
such inventories.

b, Type of Audit Qualification : Qualified opinion

c. Frequency of qualification: First time
d. For Audit Qualification(s) where the impact is quantified by the auditor,

Manaqement's views: Not Aoolicable
e. For Audit Qualification(s) where the impact is not quantified by th€

iuditor:
(i)Management's estimation on the impact of audit qualification:-

Not ascertainable at this point of time

(ii)tf management is unable to estimate the impact, reasons for the
above 1 to 3 audit qualifications mentioned in II (a) :-

1. Within a period of 6 months, the company will .Jbtain confirmation from
trade payable and on the basis of the same necessary adjustments will
be made.

Within a period of 6 months, the company will recover the long term
due amount and also obtain confirmation from trade receivable and on
the basis of the same necessary adjustment as well as legal action, if
any, required will be taken.

The company will ascertain Net realizcble va!ue of such non-moving
stock items within a due course and necessary adjustment will be
made in valuation of inventories.

2.

3.
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(iii) Auditors' Comments on (i) and (ii) above3

We do not have any additional comments on the above mentioned points apart
irom those already covered in our report.

III.

gnatories:

r. Jaikishan Ambwani
anaging Director
IN: O35926aO

q

Alpeshkumar Mohanbhai Patel
Chief Financial Officer

J-.x."l.^;81

Ha rishkumar Motwani
Audit Committee Chairman €t"',he

INESH R. THAKF.,qR & CO.
:RN: 102612W
ieyur M Thakkar
Pa rtner)
4. No: 190243
itatutory Auditor

Place: Ahmedabad
Date: lvlay 30,2025
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